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INDEPENDENT ACCOUNTANTS’ REPORT 

To the Management of Starbucks Corporation: 

We have examined management of Starbucks Corporation’s assertion included in the accompanying 
Management’s Assertion Regarding Disbursements for Eligible Sustainability Projects (“Management’s 
Assertion Report”) that the net proceeds of $987 million from the issuance of the May 2019 
sustainability bond (the “Sustainability Bond”) were disbursed by Starbucks Corporation during the 
period from May 13, 2017 to May 13, 2020 for Eligible Sustainability Projects in accordance with the 
Eligible Sustainability Project Criteria set forth in Management’s Assertion Report (the “Criteria”). 
Starbucks Corporation’s management is responsible for its assertion. Our responsibility is to express an 
opinion on management’s assertion based on our examination. 

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether management’s assertion is fairly stated, in 
all material respects. An examination involves performing procedures to obtain evidence about 
management’s assertion. The nature, timing, and extent of the procedures selected depend on our 
judgment, including an assessment of the risks of material misstatement of management’s assertion, 
whether due to fraud or error. We believe that the evidence we obtained is sufficient and appropriate to 
provide a reasonable basis for our opinion. 

In our opinion, management’s assertion that the net proceeds of $987 million from the issuance of the 
Sustainability Bond were disbursed by Starbucks Corporation during the period from May 13, 2017 to 
May 13, 2020 for Eligible Sustainability Projects in accordance with the Criteria set forth in 
Management’s Assertion Report is fairly stated, in all material respects. 

 

Seattle, Washington 
December 18, 2020 





https://stories.starbucks.com/stories/2020/message-from-starbucks-ceo-kevin-johnson-starbucks-new-sustainability-commitment
https://stories.starbucks.com/press/2018/starbucks-announces-global-greener-stores-commitment/
https://stories.starbucks.com/press/2018/starbucks-to-eliminate-plastic-straws-globally-by-2020/
https://stories.starbucks.com/stories/2019/from-ethical-sourcing-to-stores-powered-by-the-sun/
https://stories.starbucks.com/press/2020/cafe-practices-starbucks-approach-to-ethically-sourcing-coffee/
https://stories.starbucks.com/press/2018/starbucks-farmer-support-centers/
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